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Discussion1:  How Healthcare Systems Can Benefit From Value-Based Program
Value-Base Healthcare is a healthcare delivery model in which providers, including hospitals and physicians, are paid on patient health outcomes. Under the Value-Based Program, healthcare institutions are not paid based on the number of services they provide, but they are paid based on the value of care they provide. One of the benefits of Value-Based Program is to reduce medical errors. Health care institutions can financially benefit from these. For the insurance sponsors and large employers, medical errors are a primary concern. Due to medical mistakes, a large amount of the funds given to the hospital go to funding medical error such as ineffective or harmful treatment. By adopting of Valued Based Program, the insurers are now able to make sure that the numbers of medical errors reduce. The finances that were getting wasted in medical errors, now the hospital can use it in another department.
Value-Based Purchasing power ensures that the providers achieve efficiency and satisfaction of the patients. This program provides that hospitals spend less time on chronic diseases. If a health care institution can give efficient and greater comfort to patients, it escapes the challenge of being placed under financial risk that comes with capitated payment systems.
The payments that the Value-Based Program gives to the hospitals based on their performance helps in the hospitals financial operations. A hospital institution that is high perfuming gets higher benefits. Calculation on the amount of interest that a hospital is supposed to receive depends on four main factors. The factors are; clinical care the hospital is providing, the hospital person and community engagement, safety, and efficiency and cost reduction. Value-Based Purchasing aims at reducing costs. The program follows an approach which aims at promoting service quality. It holds a perception that all patients have the right to receive quality healthcare services.
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